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David B. Blain, CPA/ABV, CVA
Principal

David Blain is a Principal with McKonly and Asbury. 
David’s primary responsibilities are as a Relationship 
Manager for a number of our key clients in a variety of 
industries including manufacturing, construction, and 
non-profits. David has a diverse background having 
spent five years in private industry and five years with 
an international public accounting firm.

David brings extensive knowledge in a wide variety of 
services. From accounting and auditing, to strategic 
planning and business valuations, David has served 
his clients in a number of capacities. David is the 
segment leader of the firm’s Manufacturing and 
Construction practices. In addition to being a CPA, 
David is also Accredited in Business Valuation (ABV) 
and is a Certified Valuation Analyst (CVA).  

Active in his community, David serves in a leadership 
capacity for a number of community, industry and not-
for-profit organizations. David is a Pennsylvania State 
University graduate, with a BS degree in Accounting.

To contact Mr. Blain: 
  Email: 	 dblain@macpas.com
  Phone:	 717.761.7910
  Fax:		  717.761.7944
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John W. Lloyd
President & CEO

Mr. John W. Lloyd has served as President and CEO of MANTEC, 
the Industrial Resource Center (IRC) of South Central Pennsylvania, 
since 2001. Mr. Lloyd also serves as an officer and is past President 
and Executive Director of the statewide Industrial Resource Center 
Network.

Under Mr. Lloyd’s leadership MANTEC was recognized as the #1 Best 
NonProfit Organization to Work For in the United States for 2010 
by the national publication NonProfit Times.  During Mr. Lloyd’s 
tenure, MANTEC has developed many innovative and progressive 
programs designed to drive growth and profitability for Pennsylvania 
manufacturers.  Examples include the MANTEC process for Enterprise 
Transformation,  Business Growth Services, Cultural Assessments, 
Succession Planning, Energy Initiatives and Supplier Development.  
Mr. Lloyd has assembled an outstanding staff of professional experts 
in meeting the needs of manufacturing firms.  MANTEC’s success 
is measured by the hundreds of clients who have reported positive 
impacts from its consultancy.  In 2010 MANTEC was formally recognized 
for its development of its program in Business Transformation.

Among the many boards on which Mr. Lloyd currently serves are:
•  MANTEC (Board, Executive Committee & Officer)
•  World Trade Center of Central Pennsylvania 
	 (Board, Executive Committee & Officer)
•  York County Chamber of Commerce 
	 (2011 Board Chair, Executive Committee & Officer)
•  Pennsylvania Economy League
•  Pennsylvania IRC Network, Inc.
•  South Central Team Pennsylvania
•  York County Economic Development Corporation
•  Flinchbaugh Company, Inc.

Prior to joining MANTEC and the IRCs, Mr. Lloyd owned and operated 
ENCON Corporation, a family owned manufacturer of electric heating 
elements. During his tenure at ENCON, he helped grow the company 
from a start-up to a 250 person firm. In 2000 Mr. Lloyd sold the 
business to a competitor who was eager to acquire technology and 
patents the company had developed. Throughout his career Mr. Lloyd 
has been an advocate for the importance of manufacturing and been 
involved in manufacturing extension.

Mr. Lloyd and his wife Elizabeth reside in York and own a family horse 
farm in Northeast Pennsylvania. Three grown children reside in Idaho, 
Pennsylvania and Connecticut.



 

Ronald E. Miller was first elected to the Pennsylvania House of Representatives in 1998. He is serving his 
seventh term as state representative of the 93rd Legislative District in southern York County.   

Rep. Miller is majority chairman of the House Labor Relations Committee. He is also a member of the 
House Liquor Control Committee and has been appointed to serve on the Chesapeake Bay Commission. 

Prior to his election to the state House, Ron was the safety, health and environmental manager for 
Adhesives Research in Glen Rock, where he had been employed for 25 years. 

Ron’s community service began when he became a member of the Jacobus Recreation Board, which 
enabled him to assist in the formation of the regional recreation association, which serves Jacobus, 
Loganville and Springfield Township. 

Rep. Miller also served as a representative of industry on the Local Emergency Planning Committee. He 
served as both chairman and vice chairman during his many years on this committee. Ron was also 
appointed by the York County Commissioners to a position in Emergency Planning Services. He chaired a 
study committee that made recommendations on provisions of hazardous material (haz‐mat) services to 
York County and cooperative arrangements between two volunteer haz‐mat teams. 

Ron was elected to the Dallastown Area School District school board in 1988 and served for 10 years, 
several of which were as chairman of the Buildings and Grounds Committee. He also served as 
representative for the Dallastown School Board to the York County Vocational Technical School Board. In 
addition, Ron also served as the Vo‐Tech School Board’s treasurer and vice chairman. 

In 1995, the York County Commissioners appointed Ron to serve on the York County Private Industry 
Council. He also used his business and educational experience in his membership on the York County 
Program Planning and Review Committee, which coordinated with programs that provide job placement 
for displaced workers and disadvantaged youth. 

Rep. Miller is a member of the Jacobus Fire Company and the Jacobus Lions Club and he continues to 
serve as a York County Republican Committeeman. 

Ron was raised in Loganville and graduated from Dallastown Area High School. He attended Mansfield 
University, where he earned a Bachelor of Science degree in secondary education. He and his wife Kitty 
reside in Jacobus. 
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Ms. Malachowski first joined McKonly & 
Asbury as an Extern in 2007 and then as 
an Intern in 2008.  In September 2009, 
she joined McKonly & Asbury as a Staff 
Accountant.  She is a member of the firm’s 
audit practice and specializes in for profit, 
real estate, and employee benefit plan 
audits.  

While attending college, Ms. Malachowski 
participated in entrepreneurial and 
accounting internships at Donna della 
Trattoria and at North Penn Bank, 
respectively.  She also contributes to 
McKonly & Asbury as a member of the 
Junior Leadership Group, Pep Squad, Audit & 
Assurance Teambuilding Subcommittee, and 
as an Audit mentor to externs and interns.  
Within the community, she is a member of 
the Harrisburg Young Professionals and is an 
accounting affiliate of the PICPA.

Ms. Malachowski graduated in 2009, with 
honors, from Susquehanna University, where 
she earned a Bachelor of Science Degree in 
Accounting as well as a special concentration 
in Business Administration: Human Resource 
Management.

Jamie L. Malachowski
Staff Accountant

To contact Ms. Malachowski: 
  Email:     jmalachowski@macpas.com
  Phone:    717.761.7910
  Fax:	        717.761.7944
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Jason C. Skrinak, CPA
Principal

Jason Skrinak is a Principal of State and Local Taxes 
with McKonly & Asbury. Jason had previously spent 
over 11 years with an international accounting firm 
representing taxpayers before Pennsylvania’s Board 
of Appeals and Board of Finance and Revenue and 
assisting taxpayers in various state and local tax 
issues. Jason has developed a vast knowledge of 
various Pennsylvania taxes including sales and use, 
corporate net income, capital stock/foreign franchise, 
and the bank shares tax. In addition, Jason has also 
been involved in numerous multi-state tax issues 
dealing with various corporate taxes.

Jason is deeply involved with the Pennsylvania 
Institute of Certified Public Accountants (PICPA) and is 
a member of the state and local tax committee as well 
as the legislation committee of the PICPA. In addition, 
Jason is an active member of the American Institute of 
Certified Public Accountants (AICPA) and was elected 
to the Board of Auditors for Lower Paxton Township.

Jason’s role with McKonly & Asbury is to assist 
clients with any state and local tax issue including 
representing the taxpayer in tax controversies, 
reviewing business operations to determine potential 
opportunities or deficiencies, and seeking potential 
refund opportunities for the taxpayer. Over the years, 
Jason has developed close working relationships with 
various members of Pennsylvania’s Department of 
Revenue which has been a great resource in resolving 
issues for the benefit of the taxpayer. 

Jason attended Villanova University and obtained a 
Bachelor of Science in Accountancy.

To contact Mr. Skrinak: 
  Email: 	 jskrinak@macpas.com
  Phone:	 717.761.7910
  Fax:		  717.761.7944

Principal
Profile 



Business Valuation and
What Drives Value

Presented by:

David Blain, CPA/ABV, CVA
McKonly & Asbury, LLP

About David Blain, CPA/ABV, CVA
• Principal in the Audit and Assurance 

Practice Unit
• Practice leader of the Construction and 

Manufacturing Group
• Certified as a LEAN Professional 

through the MANTEC LEAN 
Certification Program

• Board and Executive Board Member of 
MANTEC

What is Business Valuation?



What is Business Valuation?

• Establishing a Value of an Interest in a 
Business or Professional Practice
– Quantitative Analysis
– Qualitative Analysis

What is Business Valuation?

• Establishing the Value of an Asset
– Tangible Asset Valuation

• Building and Land
• Equipment

– Intangible Asset Valuation
• Goodwill
• Trademark
• Customer Lists

What is a Valuation Engagement?



What is a Valuation Engagement?

• An Estimation Of:
– Value of Ownership
– At a Specific Point in Time

What is Value?

What is Value?
Definition:
“A fair return or equivalent in goods, services 
or money from something exchanged; the 
monetary worth of something; marketable 
price; relative worth, utility, or 
importance; something 
intrinsically valuable or 
desirable.”



What is Value?

Fair Market Value Definition:
The price at which the property would change 
hands between a willing buyer and a willing 
seller when the former is not under any 
compulsion to buy and the latter is not under 
any compulsion to sell, and both parties have 

reasonable knowledge of the relevant 
facts. (Revenue Ruling 59-60)

Other Types of Value
• Fair Value
• Investment Value
• Intrinsic Value 
• Going Concern Value
• Book Value 
• Liquidation Value 

The Marketplace Values…

• Cash flow
• Profit
• Customer base
• Intellectual Property



Why Business Valuations
are Performed

Some Reasons for a
Business Valuation

• Estate & Gift Tax Planning
• Acquisition/Divestiture of Businesses
• Determination of Damages
• Succession Planning
• Litigation Support
• Employee Benefit Programs

Business Valuation Approaches

…How Certified Valuation 
Analysts Value a Business



Asset Approach

• Adjust assets and 
liabilities to               
Fair Market Value.

Market Approach

• Comparable 
transaction data.

Income Methods

• Capitalization of benefits method -- if 
stable.
– Cash flow 4 EBITDA.
– Benefits = cash flow.

• Discounted future benefits -- when 
earnings are not stable.




